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N SECURITY AGREEMENT DIRECT LOAN
bank\¥/ - . ;
(General — Including Equipment)
Section 1. e X Yy, Ya. O
(Name)
)
n, nrtland . Oregon
(No. and Street) (Coty or Town) (County)
{hereinafter catled the debtor), for a valuable consideration, receipt whereof hereby is acknowledged, hereby grants to The Oreg(m BGI‘Ik,
Cirixens Branch (hereinafter called the secured party), whose address is 4C0 PMourthh Styeet
e . o security interest in the following described property

together with all accessories, substitutions, additions, replacements, parts and accessions affixed to or used in connection therewith, os well as the products ond proceeds thereof

{all hereinatter colied “"the Collateral™)
For one 1' new, coiled, 20,000 gallom, class DOT 1112100w~1 tankcar, equinred with 10 -ton
roller bearing trucks, manufactured by General Armerican Transportation orvoration, at

“haron, Tennsylvania, ia llarch 1972 initialed snd numhered 2LX 2336

to secure payment of the debtor’s debt to the secured party as evidenced hereby and by deblor's note of even date herewith payable to the secured porty in the amount of

$ 171 5’?0l_pcyoble on the terms, ot the times and with interest as set forth in said note; (delete remainder of this sentence if not applicable) also to secure any and all other
liabilities, direct and indirec!, absolute or contingent, now existing or hereatter arising from the deblor to the secured party. Said note and said liabilities hereinafter collectively are
called “the obligations.” Debtor agrees to pay soid note and obligations and if any portion thereof, principal or interest, is not poid when due and such default continues for
more than 10 days, debtor agrees to pay, in addition tc the foregoing, the reasonable collection costs of the secured party plus reosor able oftorney’s fees

GG/~

Section 2. The debtor hereby warants and covenants that
2.5 If the Coltaterol is or is to becone attached to real estate, a description of the

2.1 The Collateral is bought or used prﬁ:nly for debtor's (] personal, fomily or
household purposes D farming operations, business; and ifany partofthe Collateral real estate is:
. N )
is being acquired, in whole or in part, with the proceeds of the soid note, the secured (Ecoﬂmf Uy\z o ﬁm g Reaame\
party may disburse directly to the seller of the Collateral. o ———

2 At all . the coll I will be k . — SN i VRIS TR I
2.2 At all times, the collatera WI‘ e kept at e —— AU G 2 ( ‘SIJ :
(City or Town) .y {xﬁﬁdaﬂm Mm«\’m

., Oregon, ond shall not be removed from such
in County, Oregon, and if the Colicteral is attached to real estate

841

in

(County)
location (or if equipment from such county) in whole or in part, until such time as written prior to the perfection of the security interest granted hereby, the debtor will on the de-
consent to a change of location is obtained by debtor from the secured party. mand of the secured party turnish the latter with disclaimers or subordination agreements
2.3 If the collateral is bought or used primarily for business use [other thar debtor's in form suitable to the secured party, signed by all persons having on interest in soid
farming operations), the debtor’s principal place of business in Oregon is located at the real estate or any interest in the Collateral which is prior 1o the secured party's interest,

place shown at the beginning of this agreement; debtor also has places of business in the

following other Oregon counties:..._ .

; if debtor has no place of business in Oregon but resides

therein, the county in which debtor resides s ... .. __ County in said state.
2.4 If debtor is a corporation, it isorganizedand existing under the laws of the State
of . its principal office and place of business is locoted of 2.6 Ifany motor vehicles are included inthe above descr‘ﬁnd Collalgral, the secured
and its principal oftice and place of business party’s security interest is to be noted or each certificate of Mjle and QH of said certi-
in Oregon is located ot the place shown at the beginning of this agreement. ficates sholl then be deposited with and ke >t by the secured FEtty. <
o ~o
o ~
Section 3. Special Terms and Conditions .
8 8 1 1 m m
August 7, 1973 §° ~——— ;77
The debt for which this security agreement ~e = =
3 » . . . w m
was executed has been paid in full — preoRDATION NO—Filod & Reic.. ST 2 3
and the lien held by the Oregon Bank o —
i i i - oA ¥l Sl 3 -
is terminated on this date WAY 1 1972 - 2o Al =

(YTERTT YT EOMASRCE ROMM
C,71 Senior Vice President

Th s agreement is subject to the additional provisions set forth on the reverse hereof, the same being incorperated herein by refer-
' ence. The debtor acknowledges receipt of a complete executed copy of this agreement.

(Secured party need sign only if agreement . . . g
is to be used 0s 0 inoncing statement.; Executed and delivered in duplicate on /24772 L 19

THE OREGON BANK . 2.7
7 4 3

0 >4 ’;
;//:2//% s /[ e

7" _Signature of Dedtor)

NOTE: This form not suitable in connection with Dealer retai. installment sales of motor vehicles or as a Dealer
refail installment contract on sales of consumer goods. It is not to be used for loans secured by inventory

LOAN 630 12/69 or crops or livestock.
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